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Financial Aid Basics 
• You have been or will soon be packaged for your first award 

year at Alverno College
•  An award year begins in the summer semester and ends after 

the spring semester
• If you start during the fall, your financial aid package is divided into two 

semesters
• If you start during the spring, your financial aid package consists of one 

semester



Financial Aid Basics 
• Once the following summer rolls around, you will be packaged 

for your next three semesters using the next year’s FAFSA.
• Each year you will need to complete a new FAFSA. The new FAFSA always 

becomes available starting in October of the current award year and students are 
encouraged to complete this FAFSA as soon as possible

• As a general rule, students who have a valid FAFSA on file are 
eligible for an unsubsidized loan in the amount of $20,500 for 
each award year

• There is an origination fee on the unsubsidized loan of approximately 1%

• The lifetime undergraduate and graduate combined loan limit is 
$138,500



Financial Aid Basics 
• Graduate students are not eligible for the Federal Pell Grant, 

subsidized loans, or institutional grants/scholarships
• The only exception is the Childcare Grant. Students who use Alverno 

College’s Early Learning Center for their childcare needs may be 
eligible for a Childcare Grant. Contact Kathy Moosavi at 414.382.6076  
or kathleen.moosavi@alverno.edu for more information

• The basic financial aid package for graduate students consists 
of an unsubsidized loan. For more information about 
unsubsidized loans (including interest rate information), please 
visit https://studentaid.gov/understand-
aid/types/loans/subsidized-unsubsidized.

mailto:kathleen.moosavi@alverno.edu
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized


How Much Does Tuition Cost?



Tuition and Fee Structure
• Tuition is billed each semester approximately one month before 

classes start
• In order to be billed, you must be registered for courses for the 

upcoming semester

• Because tuition is billed each semester, you do not need to pay for 
the entire cost of your program up front. We will bill you before each 
upcoming semester.

• Tuition is billed per credit. To determine tuition charges for the 
semester, multiply the number of credits you are taking for the 
semester by the per credit tuition rate



Tuition and Fee Structure
• There is a comprehensive fee that is charged your first semester. Certain courses also 

have course fees which will be charged when you take these courses.

• For more information about tuition and fees, please visit 
https://www.alverno.edu/Tuition#grad or contact our Student Accounts Department at 
student.accounts@alverno.edu.

https://www.alverno.edu/Tuition#grad


Funding  Your Education



What Are My Funding Options?
• Because financial aid eligibility covers an entire award year 

(usually 2-3 semesters), your financial aid may not cover the 
entire cost of your tuition and fees for each semester.

• If you start during the Spring semester, you should have enough to 
cover the cost of your tuition for your first semester. However, when 
you are packaged again for the next award year, your unsubsidized 
loan may not be enough to cover the entire cost of your tuition and fees 
for your next three semesters depending on how many credits you are 
going to take each semester.



What Are My Funding Options?

• Outside Scholarship Opportunities

• Many businesses and organizations offer scholarships to 
undergraduate and graduate students

• Each scholarship has its own criteria, deadline, and application process

• While you are responsible for finding and applying for scholarships, we 
have a list of several scholarship directories and search engines to fit 
your personal situation and needs

• Please visit our website at https://www.alverno.edu/Financial-Aid-
Scholarships and expand the plus sign in the ‘Scholarship Resources’ 
section to begin your scholarship search

https://www.alverno.edu/Financial-Aid-Scholarships
https://www.alverno.edu/Financial-Aid-Scholarships




What Are My Funding Options?
• Graduate Plus Loans

• Like the unsubsidized loan, the Graduate PLUS loan is a Direct Loan 
students can use to pay for remaining tuition/fee costs not covered by 
the unsubsidized loan 

• Students can choose to take out a higher amount of loan funds than 
what they need for semester tuition/fee costs in order to receive a 
refund check to help cover educational and living expenses such as 
rent/mortgage, utilities, transportation, food, clothes, etc.

• Students who have reached the aggregate loan limit of $138,500 can 
still receive a Graduate PLUS loan



Graduate PLUS Loan Approval
• Unlike an unsubsidized Direct Loan, a Graduate PLUS loan is not 

guaranteed by having a valid FAFSA on file
• Students must apply and be approved for a Graduate PLUS loan

• Approval for the loan is not based upon a specific credit score, but the 
government does look at adverse credit history when making a decision

• If you are denied for the Graduate PLUS Loan, you can appeal the 
credit decision or add an endorser (cosigner) to the loan application

• For more information about appealing the Graduate PLUS Loan denial, 
please visit https://studentaid.gov/appeal-credit/demo

• For more information about adding an endorser to your Graduate PLUS Loan 
application, please visit https://studentaid.gov/endorser-addendum/ 

https://studentaid.gov/appeal-credit/demo
https://studentaid.gov/endorser-addendum/


Graduate PLUS Loan Information

• You can request a specific amount or you can request the maximum
• The maximum amount is the cost of attendance minus any other funding 

scheduled for the semester such as an unsubsidized loan or scholarship

• The Graduate PLUS loan has an origination fee
• Currently, the origination fee is between 4% - 5%
• Keep this in mind if you apply for a specific dollar amount

For more information about the Graduate PLUS Loan, please visit 
https://studentaid.gov/understand-aid/types/loans/plus/grad 

https://studentaid.gov/understand-aid/types/loans/plus/grad


Graduate PLUS Loan Information
• The application will ask you for the loan period you’re applying for

• You can apply for one semester, two semesters, or the entire award year. If you apply 
for one semester, but want to add more semesters, you can always complete another 
application for future semesters at a later time

• If you apply for a specific dollar amount, it will be divided between the number of 
semesters in the loan period you select

• If you apply for $10,000 and select a one semester loan, the entire $10,000 will be 
awarded for that semester, if you select a two semester loan then $5,000 will be 
awarded for each of the two semesters, and if you apply for a three semester loan 
then $3,333 will be awarded for each of the three semesters

• To apply for a Graduate PLUS Loan, please visit 
https://studentaid.gov/plus-app/grad/landing 

• You will need to complete the MPN for Direct PLUS Loans at 
https://studentaid.gov/mpn/grad/landing 

https://studentaid.gov/plus-app/grad/landing
https://studentaid.gov/mpn/grad/landing


Private Student Loan Information
• Private student loans are student loans that are guaranteed by a private 

bank or lending institution versus the federal government

• Approval for this type of loan is credit based and determined by each 
individual lending institution

• Interest rates vary between loans and some have a fixed interest rate and 
others have variable interest rates

• Fixed interest rates are locked in at the interest rate guaranteed upon approval of the 
loan. This type of interest rate remains constant for the lifetime of the loan

• Variable interest rates fluctuate usually between 1% - 12% throughout the life of the 
loan. The interest rate at any given time is based upon changes in the interest rates 
market

For more information about private student loans, please visit 
https://choice.fastproducts.org/FastChoice/home/383200/2 

https://choice.fastproducts.org/FastChoice/home/383200/2


Interactive Online (IOL)



Interactive Online (IOL)
• IOL is Alverno’s portal system
• This is your direct source for financial aid and Student Account information
• Website: https://iol.alverno.edu 

https://iol.alverno.edu/


Interactive Online (IOL)



Interactive Online (IOL)



Interactive Online (IOL)
• How can I tell how much I owe for a semester?

• Once you have been registered and billed for classes (usually 1 month 
before classes start), log into IOL and click on the Account Activity and 
Statement link in the Financial Information section

• Once your loans are at an approved status (usually 1 to 2 weeks before 
the start of classes), you can view your remaining tuition balance.

•  

• A negative number means you have excess funds and a refund check will be 
mailed to you. 

• If you are receiving a refund check, it will be mailed to you about 1 month after classes 
start.

• A positive number means you do not have enough funding to cover the cost of 
your tuition and fees



Book Advances



Book Advances
• If you are receiving a refund check for the semester, you are 

eligible for a book advance

• The book advance allows you to use all or a portion of your 
refund check to pay for textbooks so you do not have to pay for 
the cost of textbooks out of your pocket

• In order to receive a book advance, you will need to complete 
the Educational Loan Agreement (ELA) in IOL



Book Advances

• You will receive an email from the Student Accounts 
Department if you qualify for a book advance

• Make sure to read the email thoroughly because you will need 
to sign up for this service if you are interested in receiving it

• If you use your book advance in the book store, it will reduce 
the amount of your refund check.



Thank YouThank 
You!

We look forward to 
having you be a part of 

the Alverno College 
Family!
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